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FINANCIAL STATEMENT 

On the basis of unanimous recommendation by the Execu- 
tive Committee, the Council has approved the following re- 
vised budget for the remainder of the year: — Appropriations 
increased as follows: — For the Bulletin, from $700 to $1,000 
plus whatever amount may be necessary for including the 
President's report; for expenses of the President's office, 
from $75 to $200; for expenses of the Secretary's office, from 
$250 to $450; for publishing the Academic Freedom Reports 
of 1915, from $500 to $630; other appropriations reduced as 
follows: — Expenses of the Secretary from $200 to $100; ex- 
penses of Academic Freedom Committee from $200 to $150*; 
expenses of other committees from $500 to $100*. 

These changes in the provisional budget adopted in March, 
while involving the probability of a deficit, are regarded by 
the Council as necessary to the proper conduct of the work 
of the Association, and are made with the expectation that a 
considerable portion of the deficit will be made up by personal 
subscriptions, in which the President and several members of 
the Council have indicated willingness to join. While it may 
be premature at this time to invite subscriptions from the 
general membership, pending a more definite determination 
of the need, the officers would be glad to hear from any mem- 
bers who are willing to join in a guarantee subscription pay- 
able after January first. It may be possible to make this 
invitation more definite in the December Bulletin. 

In partial explanation of the deficit, it may be added that 
the provisional budget was prepared in March at a time when 
the officers had acquired but little familiarity with the condi- 
tions and probable needs of the rapidly developing work of the 
Association. It seemed more important then to stimulate 
interest and accomplish results than to practise rigid economy. 
The officers venture to hope that the results of this work will 
commend themselves to members of the Association as fully 
worth the cost. 

* Subject to obligations already incurred. 



